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State Agreement Approach Timeline
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Default Points of Interconnection

-~ Y Changes to Offshore Wind Injection Assumptions
Default POls and Injection s
Amounts Prior to June 30, 2021 After June 30, 2021
Solicitation Awarded Modelled* Awarded Modelled*
MwW MW MW MW
1 Oyster Creek 230 kV 816" 816"
1100 1100
1 BL England 138 kV 432* 432*
2 Cardiff 230 kV 900 1510 1510
2 Smithburg 500 kV 1200 1148 1148
3-5 Deans 500 kV 3100 2542
3-5 Larrabee 1200 1200
TOTAL 1100 7648 3758 7648

* Solicitation #1 modeled MW per awarded queue position.
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Request for Proposals Guidelines

Offshore
substation

Onshore substation

AC g
Existing system Deans s
flowgate violations - AC /1/ O
DC
Existing substation Smithburg -
. g1
Larrabee @ oOption 1a
Option 1b
@ Option 1a/1b
DC @ Option 1a/2
G Srdift Option 1b/2
[ ]

(_) Option 2
5 [ oOption 2/3
ﬁ — ol;tiona
- RFP Provided for Categories of Proposals

« RFP Provided for Default POIls and Alternative POls

- Multiple Alternative POls were Proposed to Minimize Impacts and Cost
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RFP Points of Interconnection

Offshore
substation
AC .
= Wi Potential
Ly T Alternative POls
Smithburg il
®
Larrabee“c‘{ @ Option 1a
Option 1b
@ Option 1a/1b
DC @ Option 1a/2

Option 1b/2
Q7 Option 2

5 lﬁ [0 Option 2/3
= Option3
- RFP Provided for Categories of Proposals

« RFP Provided for Default POIls and Alternative POls

- Multiple Alternative POls were Proposed to Minimize Impacts and Cost
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RFP Points of Interconnection

Existing system o
flowgate violations AC /y O

Smithbur'g<.a E

Larrabee @ Option1a
Option 1b

@ Option 1a/1b

DC @® Option 1a/2

wd'ff Option 1b/2
O Option 2
[0 Option 2/3
= Option3

AC
AC

- RFP Provided for Categories of Proposals

« RFP Provided for Default POIls and Alternative POls

HPOINE® Whapan -2V 42 [smnhburg 3

New Nf-tunm

Proposed
Alternative POls

- Multiple Alternative POls were Proposed to Minimize Impacts and Cost
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Proposing Option1b Option2 Excess i Lighthouse Smithburg Aflantic = Larrabee  Neptune
. 80 Pro posals (MW)  Entities  Proposal Proposal Capacity 230KV 500KV (MW) 500KV (MW) 230KV 230KV 230KV
IDs IDs (MW) (MW) (MW)
. 1.1 6310 |cOEDTR,  [Nome 990 400 1510 2400 1200 1200
* 57 With Cost s s
831
Contalnment 1.2 6310 |COEDTR,  [None 99 0 1510 1200 1200 1200
PSEGRT 613 1148
. 1.2a COEDTR,  [None 990 58 1510 1342 1200 1200
° 45 Opt|0n 1a |swn ANBARD 574 1148
126 [6400 [COEDTR  [None 990 1058 1510 1342 1200 1200
. ATLPWR 210 1148
e 22 Option 1b 172
e 628 |eE, oot [ra7 551 0 1510 1200 1200 1200
i MAOD 3 1148
* 26 Option 2 e -
18.24,28-29
. 4 6010 JNEETMH  |Nome 461 0 1510 3000 1500
* 8 Option 3 z
a Joso0 NEETMH  hone 461 758 1510 22 1148 1500
27
5 6310 JiCPL, MAOD Ji53 321 0 1510 2400 1200 1200
- PJM analyzed 26
3 o400 Jenrim 81 534 110 1510 4890
. r [e400 fonTim 29 594 110 1510 4890
POI scenarios for 1o l6400 |ANDBARD  [None 882 258 1510 2290 1200 1400
. 841
Option 1b and =
b . 11 6399 |PSEGRT  |None 683 459 1510 1247 1148 1247 1247
1b/2 scenarios - = T L
16 6400 WNEETMH  Nome 604 758 | 2658 3742
860
| 6a NEETMH 860 758 1510 ara 1148
¢ None exact y 7 [0 friewr,  None 210 510 1510 1830 3000
[EETMH 172
matched the
9 ATLPWR  PNone 210 0 1510 3600 1148
172
Default POl and 7
. . 20 6400 NEETMH  None 298 158 1510 1342 1148 2400
Injection Amounts s
NEETMH,  [None 298 58 1510 1342 1148 2400
anBARD 574
206 6400 JNEETMH,  Nome 298 1058 1510 1342 1148 2400
ATLPWR 210
172

A
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Scenario Total Proposing Option1b Option2 Excess Lighthouse Smithburg Aflantic  Larrabee  Neptune  Sewaren
. 80 Pro posals D (MW)  Entities  Proposal Proposal Capacity 500KV (MW) 500KV (MW) 230KV 230KV 230KV 230KV
IDs IDs (MW) (NW) (VW) (MW)
. 1.1 6310 [cOEDTR,  [None 990 400 1510 2400 1200 1200
e 57 With Cost R0 74
831
Contalnment 1.2 6310 |COEDTR,  [None 99 0 1510 1200 1200 1200
PSEGRT 613 1148
. 1.2a COEDTR,  fone 990 58 1510 1342 1200 1200
° 45 Opt|0n 1a |swn ANBARD 574 1148
1.26 6400 |CcOEDTR,  [None 990 1058 1510 1342 1200 1200
. ATLPWR 210 1148
e 22 Option 1b 2
f2e 628 e, scrL 7 551 0 1510 1200 1200 1200
i MAOD 3 1148
* 26 Option 2 sa
18.24,28-29
. 4 6010 NEETMH  None 461 0 1510
* 8 Option 3 z
a Joso0 NEETMH  hone 461 758 1510 1148
7
5 6310 JiCPL, MAOD Ji53 321 0 1510 2400 1200 1200
- PJM analyzed 26 |
3 o400 Jenrim 81 534 110 1510
. r [e400 fonTim = 594 110 1510
POI scenarios for 1o l6400 |ANDBARD  [None 882 258 1510 2290 1200 14(
. 841
Option 1b and “
b . 11 6399 |PSEGRT  [None 683 459 1510 1247 1148 1247 1247
1b/2 scenarios : = T S
6 6400 NEETMH  Nome 604 758 »
860
| 6a NEETMH 850 758 L1510 3742 1148
¢ None exaCt y 7 [400 [aTLPWR,  none 210 510 L1510 1830
NEETMH 172
matched the
9 ATLPWR  PNone 210 0 310 3600 1148
172
Default POl and 7
. . 20 6400 NEETMH  |None 298 158 1510 . 1148
Injection Amounts s |
NEETMH,  [None 298 58 1510 1412 © 8
anBARD 574 L g
200 6400 NEETMH,  |None 298 1058 1510 M2 1148
ATLPWR 210 |
172
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Benefit of Competition

Option 1B/2 Comparison: Base Case NPVRR ($M)

$7,000
56,000
$5,000
$4,000 §
$3,000 %
$2,000 %
$1,000 %\
$- AN
990
larrabse 131
627& @ 294%& 831,841 172,210 4 321&
- 461& 27 8560 871 831, 841 683
594 594 Smithbu Deansxl & 921 & 769 2921 453
g
LS LS . PSEG- . MAOD+ PSEG-
rosst | Bower ConEd NEETMH NEETMH ConEd Anbaric  APT Orsted Anbaric JCPL | Orsted

NPVRR Base Case ~ $2,204 S2,451 52,839 $3.032 $3,178 53,512 53,667 4,283 S4,553 54,850 56,128 56,551
OSW Injection MW 3742 3742 2400 3742 3742 2400 3742 3600 2800 4890 4300 3742
Smillion/MW 0.5% 0.65 1.18 0.81 0.85 1.46 0.98 119 1.63 0.98 128 1.75

- Market Identified Innovative Approaches
« Cost Containment Reduces Cost (Including ROE) and Shifts Risks to Developers
- Scenario NPV Range $2.2 B to $6.5 B (Incumbent NPV $4.5 B to $6.5 B)
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